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Statement of Audited Finaacial Results for the Quarter and Year ended oa Olst Marcb, 2O2l
lRs. ln lakh3l

Sr.
No.

Patticulare Quarter Ended On Year Eaded On
31.o3.2021
lAuditedl

3L.12.2o.2(J
(Unauditedf

31.O3.2020
lUnaudited)

lRefer ltote 4l

31.03.2021
lAudttedf

31.O3.2020
lAudttedf

I INCOME FROM OPERATIONS
a Net Sales t.L23.29 684.23 674.79 2,940.87 2.658.5st Other Operatins Income 37.75 43.40 39.79 136.05 1o2.82

IOTAL Income from Operations .161.04 727.63 714.58 3.O76.92 2.761.37
c Other Income 4.59 J. IJ 17.25 20.35 35.57

TOTAL INCOME r,165.63 732.74 731.83 3.097.27 2,796.94

2 OXPENSES
a Cost of materials consumed 8L5.27 420.99 274.67 r.993.91 1.582.96
h Purchase of Stock in trade L5.44 4.38 16.57 13.14
c Changes in inventories of finished

goods, work-in-progress and stock-
in-trade

-169.76 -31.90 97.61 -325.33 -46.05

d Employee benefits expenses 67.39 54.96 59.01 215.04 208.L7
e Finance Costs 6.L7 16.10 6.95 37.30 51.79

Depreciation and amorlisation 49.36 49.63 37.57 ts6.24 L82.O7
0 Other expenses 362.51 219.88 22L.tO 909.10 767.66

TOTAL E)PEITSES 1,145.3E 729.66 701.29 3,O42.t7 2.759.74

3 Profrt before exceptional items &
Tax

19.25 3.L2 30.54 54.40 37.20

4 Exceptional items
5 Proht before tax 19.25 3.12 30.54 54.40 37.20
6 Iax expenses

l. lncome Tax Exoense 4.55 0.91 6.O7 L3.70 8.55
2. Deferred tax Exoense o.7r -1.04 2.73 L.32 1.15

7 Net Profrt/(Lossf for the period 13.99 3.25 2L.74 39.38 27.5O

8 Other Conprehensive Income /
lexpensel lnet of taxl
a) Items that will not be reclassifred
to profrt or loss
b) Items that will be reclassified to
profrt or loss

9 Total Comnreheusive Income 13.99 3.25 2L.74 39.38 27.5O
10 Paid-up equity share capital (Face

Va]ue ofRs, 1O eachl
1,120.00 1.120.00 1,032.00 1,120.00 1,032.00

Other Eouitv 956.24 757.35
L2 Basic Earning Per Share (Face

Value of Rs.10/- each) but nol
annualised

0.13 0.03 o.2L 0.36 o.27

13 Diluted Eaming Per Share (Facr
Value of Rs.lO/- each) but nol
annualised

0.21 o.26

eF



1' statement of Assets & Ltabiilittes as Del R€gulatloa 33 of the SEBI lltsttag obltgattons and Dlsclocure Rcqulrenentsf
Regulatlons, 2Ol5 for the euarter aad yecr ended Olst ![arch, 2O2l

Non-Current Assets

t of Use Assets

(i) Investments
(ii) loans and advances

Sub-Totd lfoa Current Aslctt
Current Assets
Inventories
Financial Assets

(i) Trade Receivables
(ii) Cash & Castr Equivalents
(iv) loans and advances

1,388.66
3.95

132.47
24.L9

1,s49.21

1,059.25

463.64
I 1.39

269.O2
17.85

11820.1S

L,299.98
4.2a

131.75
24.t8

1,460.19

568.ss

309. I I
79.48

r 15.97
8.69

EQ IIITY IND LITB ILITIE-S
EQTIITY

Equit5r Share Capital
Other Equity
Money received against share warrants

Sub-Totd

I{on Curreat Ltabtltttes
Financial Liabilities

(i) Borrowings
(ii) Lease Liability

Deferred Tax Liabilities (net)

Sub-Total ![on Current

(i) Borrowings
(ii) Lease Liability
(iii) Trade Payables

Total outstanding dues of micro enterprises and small enterprise
Total outstanding dues of creditors other than micro enterprises and srnall
enterprises

(iv) Other Financial Liabilities
Other Current Liabilities
Provisions
Current Ta:r Liabilities (net)

I,r20.00
956.24

2,076.24

296.OO

4.08
13.95

314.03

398.13
' 0.19

84.82

340.16
62.06
13.22
73.72

6.85
979.15

1,032.00
757.35
65.00

I,E54.35

250.99
4.27

L2.64
267.89

t07.o2
0. l7

53.80

181.72
30.54
25.60
20.87

4L9.72

TOTAL EQUITY AITD LIABILITIES



The above results were revie
approval by t]le board and these results were approved and taken on record at the meeting of Board of Directors ofCompany held on that date.

Results provide a true and fair vrew of its alfairs.

During the financial year, the company has migrated from NSE EMERGE platform to NSE Main Board from August 4,2020 and' hence the company has adopted Indian Accounting Standard ('lnd AS') notified under section 133 of theCompanies Act, 2013 ('the Act'l read with the Companies (lndiL Accounting Standard) Rules, 2015 for first time fromApril 01, 2o2Q and the effective date of transition is April 01, 2018. Such transition has been carried outfrom erstwhjleAccounting Standard notifred under the Act read with relevant rules issued thereunder (collectively referred to as tlprevious GAAPI. Accordingly the impact of tJle transition has been provided in the opening reserves as at April Ol, 2Oland corresponding frgures presented rn trrese trnancial results have been restated 7 reilassified. F";;; ilft-;pu.frgures of quarter ended March 3L, 2o2o are not reviewed by tl1e Auditors, as tJre Company was Iisted on NSE EMERGPlatform only dunng that penod.. The company has exercised necessary 4". alig.ii*io-;;t. that said Financi

The company is in the business of manufacturing of Carbon Steel Forged Flanges, Forged Components and ot11
automotive components and therefore the company's business falls within a single business segment of Forged Articles

l0

I1

Machined Components. Therefore disclosure under Ind AS 108 - Operating Segmint are not r.p6tt.d separately.

Reconciliation of profit after tax for tJ:e below mentioned period between lnd AS compliant results as reported above
results reported in previous ye.r as per Indian GAAp are given below:

(Rs. in

The Company has considered the possible ellects that may result from the global health pandemic relating to COVID-I
on its operations and on various elements of its financial results. In dweloping the assumptions relating io the possibl
future uncertainties in the economrc cond.itions because of this pandemic, the Company, as at the dati of approval
these financial statements has used internal sources of information and external informatio'n to arrive at its estimate
Therefore, the results for t]. e quarter may not be comparable with those for tJre previous quarters & period ended result.
While the Company continues to work very closely with all the stakeholders, the situation continues to be still evolving.

Figures for previous periods/years have been regrouped/reclassified wherever necessary, to make them comparable.

There were no investor complaints pending/received during the period.

The figures pertaining to tl:e quarter ended March 31, 2O2l and. March 31, 2O2O arc the derived figures between t
audited emounts for the year ended March 31, 2O2l and, March 31, 2O2O and. unaudited amounts published for tl.e ni
montlrs ended December 31, 2O2O and for the nine months ended December 31, 2019 respectively.

Ttre above Financial Results are also available on our website www.tirupatiforg€.com and on stock exchange
www.nseindia. com

For and on Behalf of Board of
For, Tirupati Forge

Hitestrkumar G. Thu

Signed at Hadamtala . Rajkot) onJune 08,2O2L
Chairman and Managing Director

DIN: 02112952

For Ycar ended
oa 31.O3.2O2O

after tax ar reported in prevlour quarter er pei:ndt"a GAAp
Rent as per I GAAP

Amortization of Right to Use Assets as per IND AS l 16
Interest on lease liability as per IND AS l l6
lnan Processing Fees as per Ind AS lO9
u impact on above adjustments

Net Profit after tu as reported under lnd AS

Comprehensive Income (net of tax)



2. Dlsclosuse of Statement of Cash Flow ar per Regutatlor 33 of tle SEEI lLtsttng Obltgatlon Rcqulrcncatf
Rogulatloar, 2015 for the Quarter aad year ended 31rt Uarch, 2O2I

(Rs. in lakhsl
Partlcular Year Dnded On

arr.gu.zuzl
lAudltcdl

3r.o3.2o20
{Audltcdl

t

Net protlt before taxatioa
Adiustment for:
Depreciation & Impairment
Finance Cost
Profrt on sale of Fixed Assets
Interest Income

54.40

t96.29
37.30
-2.74
-3.65

37.2r

L82.O7
51.79

-7.88

Movements in workins capital:
Decrease/-Increase in Inventories
Decrease/-Increase in Trade Receivable
Decrease/-Increase in loans and Advances
Decrease/-Increase in Other Current Assets
lncrease/-Decrease in Trade Payables
lncrease/-Decrease in Other Short Term Provision
Increase/-Decrease in Other long Term Provision
Increase/-Decrease in Other Current Liabilities

-489.72
-154.53
-149.11

-9.r6
189.46
48.91

-t2.37

-86.09
208.95

58.42
-3.r2
7a.9r

o.62
-4.64
13.13

Cash generated from operations
Direct ta:res paid (net of refunds)

-294.92
-6.85

529.36
-81.36

Purchase of fixed assets (net of subsidyl including Capital WIP & Advar
Sale proceeds from sale of frxed asscts
Interest received on FDR
Purchase of investments

-295.39
13.50
2.92

-476.93

7.88
-120.00

Proceeds / Repayment of long-term borrowings
Proceeds / Repa5rrnent of Short-term borowings
Finance Cost
Lease liabilit5r
Net Proceeds from Issue of Shares
Money received against strare warrants

76.54
29L.tL
-37.30

-0.19
182.50

-15.48
-71.58
-51.79

-4.60
287.LO

65.00

Cash aad cash equivalentg at the beglrnlng oftbe year
Cash ead cash equlvdents at the end of tlc year
Components of casb ard carh equlvaleatr as et tlc cad of tte year
Sash and cheques on hand
With bank
. In current account & fixed deposit having maturity less than 12
months

79.47
11.39

7.33

4.06

11.87
?9.4?

9.56

69.91

r. The cash flow statement has been prepared under the indirect method as set out in the Accounting Standard -
3 on Cash Flow Statement

r. Previous years hgu.res have been regrouped wherever necessaty
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June Og,2O2Ir
To,
Listing Department
National Stock Exchange of India Limited
P""1*q9 ptaza, plot No.-C / l,-C-_ Block,Bandra Kurla Complex,
Bandra (East),
Mumbai - 400 0Sl

Dear Sir/Madam,

ATUL NATU
CHIEF FINANCIAL OFFICER

Dear Sir/Madam,

Pursuant to Regulations 33(3xd) of SEBI [Listing obligations and DisclosureRequirementsl Regulations, 2015, we hereby confirm and declare that statutoryAuditors of the company M/s. Matrarishi & co., chartered Accountants [FRN:r24872w1 have issued un Audit Report with unmodified opinion on the AnnualAudited Financiar Results for euarter and year ended on March 31, 2o2r.

Kindly take the same on records and oblige.

Thanking you,
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